
This module is a part of the “EXPLORE - 
COMMUNITIES AND CULTURES” series.

SESSION EXPERIENCE

My ECONOMy

Learning Objectives:

1. Tuning in: Understand the module structure 
and goals. Learn the terminology and 
prerequisite concepts needed for this module.

2. My Spending Plan: Create a saving plan that 
includes your income, planned savings and 
expenses. Elaborate on the saving techniques 
you would use such as paying yourself first and 
comparison shopping.

3. Inflating Inflation: Edit the saving plan from 
the previous session taking inflation into 
account.

4. Axed and Taxed: Understand the meaning, 
need and effect of taxes and how they affect 
your income.

5. Banking and Credit: Understand the current 
banking system in India and the credit system 
through videos and create your own ideal bank.

6. ROI 1: Understand the concept and need for 
Return on Investment as a measure. Research 
and ideate on tools and options that offer 
greater ROI across the world.

7. ROI 2: Create a financial investment option that 
gives a high ROI to the investor!

8. How did I do?: Reflect on the learnings from 
the module: spending plans, inflation, taxation, 
banking, credit and return on investments.

Learners will:
1. Be able to create a savings plan after incorporating assumed income 

and expenses. 
2. Understand effect of taxation, inflation and interest rates on savings.
3. Understand banking, interest rate, high and low risk investments and 

concepts involved in Return on Investments.
4. Follow instructions, conduct research, think critically, solve problems and 

create tangible artifacts.
5.    Engage in active collaboration and communication.

•	 Series 6: Live - A Happy, Healthy and Responsible Life
•	 Module 1: My Economy
•	 Student Accomplishment Level: 3

MODULE DEtaILS

Financial literacy is the ability to understand how 
money works, including the processes of savings 
and investments. Understanding personal 
economics enables the learner to manage, 
save and invest earned money in order to be 
financially stable.

Learners begin by understanding basic financial 
concepts such as income, savings and expenses. 
They then explore different saving techniques 
and understand the influence of inflation, 
taxation, banking and credit, investment risks 
and Return of Investments on their savings.

Learners exit this module with a thorough 
understanding of what savings are, how they are 
created and managed, the factors influencing 
them, and ways of increasing them.

INtRODUCtION

Grade Group : 6-8   Number of Sessions: 8  Session Duration: 60 min


